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About the OPA
1.
The Occupational Pensioners’ Alliance (OPA) comprises members from 36 occupational pensioner organisations nationwide and represents the interests of over 50 pension schemes with over two million pensioners

2. 
Contact Details

Roger Turner

Executive Officer

Occupational Pensioners’ Alliance

c/o UNITE

42-44 West Street

Dunstable

Beds

LU6 1TA

Telephone

01582 663880

Email


rogerturner@pensioneronline.com

Comments
1.
The OPA welcomes the opportunity to submit comments on the consultation on the updating of the Myners principles.  This is a very important issue and one on which our members have concerns.
2.
 Both the TUC and FairPensions have submitted detailed comments on these proposals, the bulk of which the OPA is in complete agreement.

3.
We believe that any dilution of the Myner’s principles would be detrimental to the good governance of pension schemes. In particular we support the view of FairPensions that the proposed changes to the Principles relating to explicit mandates, shareholder activism, regular reporting, and transparency would amount to a significant dilution, and are generally regressive.

4.
 It is fair to say that in general, the OPA is opposed to the principle based approach because we have evidence that the principles and codes of practice from the 2004 Pension Act are too easily ignored with complete impunity. 

5.
If the any of the proposals are to be implemented the OPA, as a representative body of stakeholders, would expect to be invited to the Investment Government Group.
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