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OPA Chairman's Annual Report for the year 2011
As we move through 2012 and look forward to celebrating ‘The Diamond Jubilee’ and then the Olympic Games the shadow of the impact of Deficit Reduction Policies is growing larger and will shortly unleash a considerable challenge to families current and future living standards and employment prospects but also for Occupational Pensioners.  Pensioners especially those receiving smaller state and occupational pensions will become more vulnerable to the adverse changes in the Economy in the UK but likewise also arising in Europe. Over time (the next three years or so) we shall have to cope with the full impact of the actual reductions and particularly the imposed changeover from RPI to CPI indices which has now started with changes in various benefits and allowances with pensions also being frozen or increased at a lower rate. 

Also as Taxpayers we see that the growing tax burden from public sector pensions is being addressed but not yet halted and similarly in the private sector some of the very large deficits in major pension schemes have been reduced significantly by individual actions at Royal Mail and BT. However in a very recent article by Louisa Peacock(a journalist) she suggests that this trend has now been curtailed as a result of the impact of Quantitative Easing which has distorted Gilt Yields and the Government’s intervention by purchasing one third of the Market in Gilts. Furthermore we also have the Solvency II requirements looming on the horizon and the various scenarios which could arise from this European intervention in the Financial Services Market probably later this year. Our Speaker at our AGM will enlighten us on the possible ramifications and give his views on the RPI/CPI saga.

The legal arguments on the replacement of RPI by CPI for Pensions indexation still continue through the Courts but the judges seem to be insistent that the Government did have the unfettered power to make the changes as a result of the economic and financial downturn. I have to say in my opinion the die was cast in 2003 when the Treasury gave its support for the introduction of CPI and it has pursued that objective ever since. Our search for Legal Advice in 2011 was a big and expensive project for Council and member associations to undertake and it tested our resolve and commitment. Perhaps in hindsight we did not cover all the essential questions and indeed The Public Sector Unions with NFOP have spent a lot of money in pursuing some of those further issues unfortunately without further success and satisfactory outcomes.
We still continue to be very fortunate in having an excellent Website which is kept up to date and managed by Gordon Williams, but also the OPA members email network which are all supplemented by regular daily emails with the latest commentary on pensions issues by the national and pensions media through the Google pensioner on-line service. It continues to be a excellent contribution to our knowledge of an increasingly complex and fast changing subject and keeps us up to date. Gordon has also recently completed the latest OPA Survey covering some twenty-seven of our Member Associations using the published data from the Pension Funds Schemes to which they are associated. It is a very effective comparison of key elements and illustrates the wide range of results and benefits that exist both in the public and private sectors.
John Scholey, as our Treasurer, had to cope with a very challenging year in 2011 where we needed to consider some important financial choices resulting from taking important legal advice from Dinah Rose and employing DWF as our Solicitors to find our way through a legal maze. As it you will see from the Annual Accounts most of the major decisions and financial outcomes took part in the first part of 2011 and have had a dramatic effect on our overall funds.  However as a result of careful budgeting and forecasting we remain stable.
Our Council continues to meet regularly every two/three months and had to do so in view of the recent legal situation. It considers various papers put forward to it arising from the work undertaken by Council members together with Roger Turner, our Executive Officer.  David Reeve has taken over from Alan Ford in recording Council Meetings and where Brian Marks has been absent for the AGM and all have continued to be very helpful in ensuring the accuracy of our proceedings. We continue to meet in London where Community Union has generously provided the excellent meetings accommodation at Long Acre in Covent Garden. 
Roy Causton has continued very successfully in coordinating a stimulating range of Regional Meetings at Sunbury where we have been able to hold important presentations from a range of eminent Speakers including Huw Evans and the President of the Royal Statistical Society.  We are also very grateful to Eric Champion of TEPA and also to the Riverside Arts Centre for the use of its Meeting accommodation at Lower Sunbury. 

Our grateful thanks to Roger Turner as Executive Secretary in his retiring year for all his efforts and support and Caroline, his PA as well, and other staff at NFOP in respect of our more frequent Press Releases during 2011. Roger as members will know was the driving force behind the formation of OPA in 2003 and its existence and position is a tribute to his vision at that time. Also we thank our Council members (and alternates) for their many contributions and attention to the critical and serious issues which we have continued to consider in these challenging times. Tom Rivers from the BBC Pensioners Association stands down at this AGM and we also thank him for his insights and efforts on our behalf.
We expect to see the outcome of some further Government's Consultations which have recently been published hopefully by the Autumn of 2012 though perhaps during this summer we may see some initial feedback from the responses submitted. We wait to see whether Trustees of Pension Funds continue to pay the RPI pension payments as prescribed in the Trust Deed where it is 'hard wired' and also where any arbitrary change may be uncertain legally. Where associations still find their members are in difficulty then we trust the Dinah Rose Opinion and more recent evidence from the Court cases will assist informing them on whether they have subsisting and property rights which should be protected and not breached nor ignored.
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