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OPA Chairman's Annual Report for the year 2010/11
Since we last met in May 2010 we have experienced the setting up of the new Coalition Government and the start of the implementation of its Deficit Reduction Policies which has unleashed a considerable challenge to people's living standards and employment prospects especially in the Public Sector. Pensioners are not excluded from the impact of those challenges and especially the changeover from RPI to CPI indexation of various benefits and allowances as well as pensions. More changes and reductions are promised.

As taxpayers we see that the growing tax burden from public sector pensions has been halted and also in the private sector some of the very large deficits in certain pension schemes have been reduced significantly. However we await the reality of forthcoming awards in most occupational schemes where RPI is believed to be protected to witness those increases as expected. I sense with some trepidation this news since currently some of the Trustee decisions are still clothed in secrecy even in April when they should have announced the result.

We continue to be very fortunate in having an excellent Website which is kept up to date and managed by Gordon Williams, the OPA members email network, which is all supplemented by regular daily emails with the latest commentary on pensions issues by the national and pensions media through the Google pensioner on-line service. It continues to be a first class contribution to our knowledge of an increasingly complex and fast changing subject and keeps us up to date. 
John Scholey, as our new Treasurer, has had to cope with a challenging year where we needed to consider some important financial choices resulting from taking important legal advice and employing a firm of Solicitors to find our way through a legal maze. As it turns out most of the major decisions and financial outcomes have slipped into the first part of 2011 but their origins came from the latter part of 2010. Though employing some legal expert at £11 per minute doesn’t sound a lot at the time I can assure you £600 per hour and Vat at 20% does have an impact on the OPA funds.

Our Council now meets regularly every two/three months and had to do so in view of the legal situation. It considers various papers put forward to it arising from the work undertaken by Council members together with Roger Turner, our Executive Officer. Alan Ford and Brian Marks have continued to be very helpful in recording our meeting proceedings and ensuring their accuracy. The drafting of responses is often undertaken through email communications or other media. Community Union continues to generously provide the meetings accommodation now at Long Acre in Covent Garden since January 2010.
Roy Causton resumed coordinating a stimulating range of Regional Meetings in the South-East when we were able to have important presentations from Louise Inward and Martin Jenkins of DWF mainly on the RPI/CPI situation. There was also a presentation on Independent Trustees when DWP and Steve Webb could not appear last July. We are very grateful to Eric Champion of TEPA and also to the Arts Centre for the use of its accommodation at Lower Sunbury. 

Our grateful thanks to Roger Turner as Executive Secretary for all his efforts and support and Caroline, his PA as well, and other staff at NFOP in respect of our more frequent Press Releases during 2010. Also our Council members for the many contributions and attention to the serious issues which we have continued to consider in these challenging times. I should also like to thank John Batson who has advised on our recent accommodation changes at Covent Garden and the NUT facilities at Hamilton House which we are using for the first time today 
On reflection there have been, in my opinion, four defining moments and occasions. Firstly the Meeting in Houses of Parliament with Steve Webb, Minister of Pensions in early October to discuss our concerns about RPI. Secondly the publication of the Consultation Document in early December which suggested that the Government was minded not to seek overriding legislation or modification of existing statutes to change the RPI indexation where it was stated in Trust Deeds. Thirdly the opportunity to engage with the DWF partnership and its senior Pensions Partner, Martin Jenkins when we needed guidance and support in seeking a Legal Opinion, and finally obtaining that important Opinion from Dinah Rose Q.C. We again are grateful to John Batstone and Tom Rivers as Council members for their assistance in these matters. 
In conclusion we expect to see the outcome of the Government's important Consultation during the Summer and perhaps during May we may see the initial feedback from the responses submitted. However in the meantime we wait in trepidation to see whether Trustees of Pension Funds act properly in paying the RPI pension payments as we expect according to the Trust Deed where it is 'hard wired' and also where it may be uncertain legally. Where associations find their members are in difficulty then we trust the Dinah Rose Opinion will assist in advising on whether they have subsisting and property rights which should be protected and not breached nor ignored.
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